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financial standing, satisfactory to Mortgagee, which are autho-
rized to do an insurance business in the State in which the
Premises are located, and such insurance shall be in form satis-
factory to Mortgagee and shall name as the loss payee thereunder
Mor tgagor and -Hortgagee, as their interests may appear, and shall
contain a mortgagee endorsement substantially eguivalent to the
New York standard mortgégee endorsement. E\}ery policy of insur-
ance referred to in this Section shall contain an agreement by
the insurer that it will not cancel such pol icy except after ten
days' prior written notice to Mortgagee and that any loss payable
thereunder shall be payable notwithstanding any act ox negligence
of Mortgagor or Mortgagee which might, absent such agreement,
result in a forfeiture of all or a part of such insurance pay-
ment and notwithstanding (1) occupancy or use of the Mortgaged
Ptoperty for purl;oses more hazardous than permitted by the

terms of such policy, (ii) any foreclosure oOr other action or
proceeding taken by the Mortgagee pursuant to this Hortgage upon
the happening of an Event of Default (as hereinafter defined) or
(iii) any change in title or ownership of the Mortgaged Property.
Duplicate policies or certificates evideﬁcing such itnsurance
shall be delivered to Mor tgagee at least 7 days prior to the
expiration of the existing pol icies. Mortgagor shall give
Mortgagee prompt notice of any loss covered by such insurance
and Mortgagee shall have the right to join Mortgagor in adjust-
ing any loss in excess of $50,000. 1If ther e shall have

occurred an Event of Default or any event, which with the
passage of time or giving of notice, or both, would cohsti-

tute an Event of Default ("Prospective Event of Default™),

Mortgagee shall have the exclusive right to adjust all losses
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